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GLOBAL STRESS POINTS*
Events posing the greatest threat to
the global economy in 2006

Event Impact
(0-100)

Likelihood
(0-100)

Oil price shock 70 50

Avian flu pandemic 55 55

Terrorists detonate dirty bomb 45 50

Instability in Central Asia 35 65

50 35War on Korean peninsula

War between China and Taiwan 70 20

20 65Serious disruption in the Balkans

Nationalist regime in Russia 30 30

25 30Financial collapse in Philippines

Collapse of euro 40 20

Islamisation of Pakistan 20 30

Fall of House of Saud in
Saudi Arabia

35 15

Civil war in Iraq 25 20

U.S. strike on Iran 25 20

New sovereign default in
Argentina

20 25

Drawing upon a worldwide network of more than 1,000 scholar-experts,
Oxford Analytica’s Global Stress Points Matrix™ provides constantly
updated assessments of the greatest threats to the global economy.
The above analysis was current as of December 2005. For more recent
analysis, visit www.oxan.com.

*Patent pending
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Aon's political risk experts use a combination of market experience, innovative analysis tools and tailored risk transfer programmes to help you minimise your exposure to political risks. Aon designs risk transfer 

and management programmes to respond to adverse political actions, providing balance sheet protection and business facilitation. Political and security risk assessments are also available, allowing you to make 

informed decisions regarding your operations and investments.

For further information, please email prienquiries@aon.co.uk or visit www.aon.com/political-risks

About Roubini Global Economics
Roubini Global Economics is a leading macroeconomic research and country risk firm best known for its accuracy in predicting 
vulnerabilities and crisis. Roubini Country Risk combines expert research and risk assessment tools, enabling you to better 
understand and quantitatively measure countries’ macroeconomic, political, business and social risks.
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SUPPLY CHAIN DISRUPTION RISKS

This map shows events that have caused disruption in global supply chains. The chief components of loss are 
business interruption and extra expense resulting from relocated production or alternative sourcing.
This map is for illustration only.
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RECENT SUPPLY CHAIN
DISRUPTION EVENTS

Argentina:  Financial crisis caused supplier insolvency

Canada:  Canadian rail strike

China:  SARS outbreak

EU:  Blockage of Chinese textile imports

Gulf of Aden:  Terrorist attack on oil tanker

Iraq:  Iraq war

Suez Canal:  Tanker breakdown blocked canal

Thailand, Sri Lanka and Indonesia:  Asian tsunami

U.S. Gulf of Mexico:  Hurricane Katrina

U.S. West Coast:  Longshoreman strike

KEY SUPPLY CHAIN
DISRUPTION THREATS 

Bosporus Strait, Malacca Strait, Panama Canal
& Suez Canal:  Terrorist attacks or maritime piracy

Brazil:  Labour unrest and infastructure failures

China:  Bird flu outbreak

China:  Financial crisis causing supplier insolvency

India:  Political instability

South Korea:  War on Korean peninsula

Taiwan:  China-Taiwan hostilities

Washington, D.C. and London:
Restrictions on outsourcing

COMMODITY CRUNCH
EXPOSURE MATRIX
Volatility in global commodity prices in the 1970s and early 1980s 
contributed to political and economic instability in a number of 
countries. What countries are vulnerable in 2009 if commodity prices 
continue to fall, as some forecasters suggest?
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SOVEREIGN DEFAULT RISK
The countries shown are of concern to political risk underwriters 
as being at potential risk of sovereign default in 2009. Selected 
indicators of default vulnerability are also shown.
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FOOD AND WATER INSECURITY INDEX
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Since 1990, global population growth has outpaced growth in global 
agricultural output. In the future, climate change may threaten both water 
resources and agricultural productivity. The Aon/Oxford Analytica Food and 
Water Insecurity Index assesses countries' vulnerability to disruptions in food 
and water supplies, combining 20 statistical indicators representing water 
insecurity, food insecurity, vulnerability to global warming, current levels of 
food/water stress and a country's capacity to react and adapt to unexpected 
food/water disruptions or shocks. The table below represents Aon's 'Top 30', 
based on those countries for which there has been the greatest number of 
requests for Political Risk insurance during 2009. It is not an exhaustive list; 
other countries for which Aon has seen a high demand for Political Risk cover 
include Afghanistan, Algeria, Benin, Bolivia, Colombia, Egypt, Georgia, 
Guatemala, Indonesia, Iraq, Kenya, Lebanon, Mexico, Peru, Philippines,
Sri Lanka, Tajikistan, Thailand, Togo, Uzbekistan and Vietnam.
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AGRICULTURAL COMMODITY SUPPLY RISK
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Ivory Coast, Nigeria, Indonesia

China

Myanmar, Bangladesh, Thailand, 
Indonesia, China, Vietnam, India

Pakistan, Thailand, China, India, Mexico

Ethiopia, Colombia, Uganda, Indonesia, 
Vietnam, India, Mexico, Guatemala
Sudan, Ethiopia, Nigeria, China, 
India, Mexico

Pakistan, Russia, China, India

Russia, Ukraine, Turkey, China

Iran, Russia, Ukraine, Turkey, China, Spain

Sourcing Countries Most at Risk Other Primary Producers

Ghana

Brazil, USA

Brazil

Brazil

USA

France, USA

France, Germany, 
Poland, USA
Spain, France, Canada, 
Germany

Global agricultural supplies may be disrupted by many factors, including political violence, 
natural disasters, water insecurity and global warming. Aon and Oxford Analytica have 
developed assessments of supply disruption risk for more than 170 countries and nine 
agricultural commodities. Below, key commodities are ranked by the degree to which world 
supplies are concentrated in countries facing disruption risks. Also listed are other lower-risk 
'Primary Producers' accounting for more than 5% of global production. 

SOVEREIGN PAYMENT RISK PERCEPTIONSSOVEREIGN PAYMENT RISK PERCEPTIONS
These graphs display the shifts in market perceptions of sovereign payment risks for key 

countries, based on conditions in trade credit and political risk insurance markets. 
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Countries Region Election 1 type
Election 1 

date
Election 2  

type
Election 
2 date

Election 3 
type

Election 3 
date

Election 4  
type

Election 4 
date

Algeria

Africa

Legislative 2012

Gambia Legislative 24/03/12

Guinea Bissau Parliamentary 2012

Sierra Leone Legislative Aug-12 Presidential 17/11/12

Angola Parliamentary Sep-12

Burkina Faso Parliamentary May-12

Cameroon Legislative Jul-12

Congo Braz-
zaville

Legislative 2012

Equatorial 
Guinea

Parliamentary 2012

Ghana Presidential Dec-12 Legislative Dec-12

Kenya Presidential  
(First Round)

14/08/12 Parliamentary 14/08/12

Lesotho Parliamentary 2012

Madagascar Presidential 
 (Tentative)

Mar-12 Parliamentary 
(Tentative)

Mar-12

Mali Presidential  
(First Round)

29/04/12 Presidential  
(Second Round)

13/05/12 Parliamentary 
(First Round)

01/07/12 Parliamentary 
(Second Round)

22/07/12

Senegal Presidential 26/02/12 Parliamentary 2012

Sudan Referendum  
(Postponed)

2012

Togo Parliamentary 2012

Zambia Referendum 2012

Zimbabwe Parliamentary  
(Tentative)

2012 Referendum 
(Tentative)

2012

Egypt

Middle 
East

Parliamentary 03/01/12 Legislative -- 
First Round

22/01/12 Presidential Mar-12

Syria Legislative  
(Tentative)

Feb-12

Iran Parliamentary 29/03/12

Palestine Presidential 04/05/12 Parliamentary 04/05/12

Yemen Presidential 21/02/12

Experience the Political Risk Map on your tablet or smartphone

Android

Aon Analytical Tools 
Measure your exposure to political risks

Exposure Calculator
Measure your company's financial or 

operational risks based on actual exposure

Map Analysis
This tool allows you to analyse your portfolio of 

countries over a period of time and across risk type(s)

To access the analytical tools, please visit aon.com/2015politicalriskmap 
and register or use your login details.

iOS

Africa & Middle East selected elections of interest

Region Country Election Election 

Africa Angola Parliamentary – September 2012

Algeria Legislative – May 2012

Burkina Faso Parliamentary – May 2012

Cameroon Legislative – July 2012

Congo Brazzaville Legislative – 2012

Equatorial Guinea Parliamentary – 2012

Gambia Legislative – 29 March 2012

Ghana Presidential – December 2012 Legislative – December 2012

Guinea Bissau Parliamentary - 2012 Presidential – April 2012

Lesotho Parliamentary – February 2012

Madagascar Presidential (Tentative) – March 2012 Parliamentary (Tentative) – March 2012

Mali Presidential – 29 April & 13 May 2012 Parliamentary – 1 July & 22 July 2012

Senegal Presidential – 26 February 2012 Parliamentary – 17 June 2012

Sierra Leone Legislative – November 2012 Presidential – 17 November 2012

Sudan Referendum (Postponed) – 2012

Togo Parliamentary – October 2012

Zambia Referendum – 2012

Zimbabwe Parliamentary (Tentative) – 2012 Referendum (Tentative) - 2012

Middle East Egypt Presidential – March 2012

Iran Parliamentary 29 March 2012

Palestine Presidential – 4 May 2012 Parliamentary – 4 May 2012

Syria Legislative (Tentative) – February 2012

Yemen Presidential – 21 February 2012 (Tentative)

Dates correct at time of print - January 2012


